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TREASURER
TAX COLLECTOR

Don R. Hansen
Assistant Treasurer-Tax Collector

May 7, 2013

Ventura County Board of Supervisors
County Government Center

800 South Victoria Avenue

Ventura, CA 93009

SUBJECT: Discuss and File Report of Investments, Including Market Values for
Investments for the Month Ending March 31, 2013.

RECOMMENDATION: Discuss and File

FISCAL/MANDATES IMPACT: None

DISCUSSION:

The average daily portfolio balance for the month of March amounted to $1.8 billion. The
portfolio yield for the month of March was .50%. The weighted average days to maturity
decreased 22 days to 274 days. The total net monthly earnings were $769 thousand. The
portfolio has been structured to satisfy the anticipated cash flow needs of the
participants. The investment practices and portfolio holdings are in compliance with the
investment policy.

The portfolio has been managed with the stated objectives of safety, liquidity and earning
a competitive rate of return, outlined in the Statement of Investment Policy. In striving to
maintain the primary objective, safety of principal, the County portfolio has received a
rating of AAAf by Standard & Poor’s, the highest possible ranking given by the agency.
Regarding the secondary objective, maintaining sufficient liquidity to meet cash flow
needs, the portfolio is rated S1+, also the highest ranking given by S&P. In light of the
first two objectives, the portfolio has on balance outperformed its benchmarks, satisfying
the final objective, that of earning a competitive rate of return.

The Ventura County investment fund is a fixed-income, interest-rate-sensitive portfolio
with no direct exposure to equities, commodities or global markets. Accordingly, this
report will more specifically focus on factors related to U.S. interest rates.

Congress passed a continuing funding resolution for the federal government in late
March, valid until mid-September 2013. The federal debt ceiling limit expires in mid-May;
and although the cap will surely be increased, the debate injects continuing uncertainty
into the financial markets.
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The minutes of the late-March Federal Open Market Committee meeting have been
released. The minutes reflect continuing debate among the members on the issue of
continuing the Fed’'s buy-back program of federal debt instruments. Any serious
consideration of ending the program was overtaken by unfavorable employment reports
and suggestions that the modest economic growth mentioned in previous reports has
weakened even further, to less than 2%. The economic reports even emit the faintest
whiff of a possible deflationary tendency later in 2013. The interest rate market was
further weakened by the decision of Japan’s central bank to take actions to hold down its
already low interest rates, the principal effect being that buyers shifted to U.S.
instruments and drove the interest rate on federal instruments to their lowest levels of the
year.

Accordingly, it is my intent to continue to manage the portfolio based on the cautious
assumption that interest rates will not appreciably rise in the next several months.
Although we will continue to use commercial paper to manage the anticipated cash flow
needs of the pool participants, we will seek out higher-yielding investments maturing in
the 12 to 18 month time period, as appropriate. Still, it is reasonable to expect that the
reported yield will continue to decline as long as interest rates are being held down.

This letter has been reviewed and approved as to form by the CEO, the Auditor-
Controller, and County Counsel.

Please call me at 654-3726, if you have any questions regarding this item.

Stmfvndr__

Steven Hintz
Treasurer-Tax Collector

Exhibit 1 — Market Values of Investments

Exhibit 2 — Monthly Transactions

Exhibit 3 — Investment Inventory by Type

Exhibit 4 — Summary of Government Agency Securities
Exhibit 5 — Graphs

Exhibit 6 — Portfolio Holdings



WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss
Asset ID Units Date Value Tax Cost Amount
ACCOUNT: 11435100 COUNTY OF VENTURA
NET CASH
NET CASH
0000 $.00 $.00 $.00
U.S. DOLLARS
SUBTOTAL L0000 $.00 $.00 $.00
US GOVERNMENT SHORT-TERM
GOVERNMENT AGENCY DISCOUNT
313385GS9 50,000,000.0000 06/10/2013 $49,995,000.00 $49,973,500.00 $21,500.00
FED HOME LN BK DISC NOTE DTD 06/11/12 06/10/2013
313385GU4 50,000,000.0000 06/12/2013 $49,995,000.00 $49,967,138.89 $27,861.11
FED HOME LN BK DISC NOTE DTD 06/12/12 06/12/2013
313385GW0 25,000,000.0000 06/14/2013 $24,997,500.00 $24,987,569.44 $9,930.56
FED HOME LN BK DISC NOTE DTD 06/14/12 06/14/2013
313397HL8 100,000,000.0000 06/28/2013 $99,988,000.00 $99,928,500.00 $59,500.00
FED HOME LN MTG CORP DISC NOTE DTD 06/28/12 06/28/2013
880590DX9 20,000,000.0000 04/04/2013 $20,000,000.00 $19,996,500.00 $3,500.00
TVA DISCOUNT NOTE DTD 04/04/12 04/04/2013
880590FB5 5,000,000.0000 05/02/2013 $4,999,800.00 $4,999,591.67 $208.33
TVA DISCOUNT NOTE DTD 05/02/12 05/02/2013
880590FJ8 5,000,000.0000 05/09/2013 $4,999,750.00 $4,999,468.75 $281.25
TVA DISCOUNT NOTE DTD 05/09/12 05/09/2013
SUBTOTAL 255,000,000.0000 $254,975,050.00 $254,852,268.75  $122,781.25
COMMERCIAL PAPER
COMMERCIAL PAPER DISCOUNT
06416JSL8 5,000,000.0000 05/20/2013 $4,998,650.00 $4,998,833.33 ($183.33)
BANK OF NOVA SCOTIA CPDN DTD 02/19/13 05/20/2013
06416JTH6 10,000,000.0000 06/17/2013 $9,995,100.00 $9,995,500.00 ($400.00)
BANK OF NOVA SCOTIA CPDN DTD 01/14/13 06/17/2013
06416JTJ2 5,000,000.0000 06/18/2013 $4,997,500.00 $4,997,750.00 ($250.00)
BANK OF NOVA SCOTIA CPDN DTD 03/18/13 06/18/2013
36959HR82 15,000,000.0000 04/08/2013 $14,999,550.00 $14,999,679.17 ($129.17)

GENERAL ELEC CAPT CORP CPDN DTD 07/12/12 04/08/2013
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WELLS FARGO

Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected

* = Trade or Other Activity Pending

Asset ID

36959HRC3
36959HRW9
36959HS81
36959HSES
36959HSFS
36959HT31
36959HT72
36959HTM9
36959HTUI
4662J0XXS
4662J2YJ1
66844CRG1
74977KUB3
89233GUS3
89233GUV6

89233GXH4

Exhibit 1

Gain/Loss
Amount %

Maturity Market Fed
Units Date Value Tax Cost
20,000,000.0000 04/12/2013 $19,999,000.00 $19,985,333.33

GENERAL ELEC CAPT CORP CPDN DTD 07/16/12 04/12/2013

32,000,000.0000 04/30/2013 $31,995,520.00 $31,961,600.00
GENERAL ELEC CAPT CORP CPDN DTD 10/15/12 04/30/2013

8,500,000.0000 05/08/2013 $8,498,300.00 $8,490,833.33
GENERAL ELEC CAPT CORP CPDN DTD 11/08/12 05/08/2013

11,000,000.0000 05/14/2013 $10,997,470.00 $10,986,250.00
GENERAL ELEC CAPT CORP CPDN DTD 08/17/12 05/14/2013

8,000,000.0000 05/15/2013 $7,998,160.00 $7,990,000.00
GENERAL ELEC CAPT CORP CPDN DTD 09/17/12 05/15/2013

18,000,000.0000 06/03/2013 $17,992,800.00 $17,977,375.00
GENERAL ELEC CAP CORP CPDN DTD 09/06/12 06/03/2013

5,000,000.0000 06/07/2013 $4,997,850.00 $4,996,833.33
GENERAL ELEC CAPT CORP CPDN DTD 09/12/12 06/07/2013

5,000,000.0000 06/21/2013 $4,997,400.00 $4,996,666.67
GENERAL ELEC CAPT CORP CPDN DTD 09/28/12 06/21/2013

7,000,000.0000 06/28/2013 $6,996,080.00 $6,995,566.67
GENERAL ELEC CAPT CORP CPDN DTD 11/01/12 06/28/2013

3,000,000.0000 10/31/2013 $2,992,020.00 $2,993,874.99
MORGAN J.P. CHASE & CO CPDN DTD 02/28/13 10/31/2013

5,000,000.0000 11/18/2013 $4,985,550.00 $4,989,451.40
MORGAN J.P. CHASE & CO CPDN DTD 03/18/13 11/18/2013
10,000,000.0000 04/16/2013 $9,999,300.00 $9,998,233.33
NORTHWESTERN UNIVERSIT CPDN DTD 02/15/13 04/16/2013
17,000,000.0000 07/11/2013 $16,987,590.00 $16,984,717.78
RABOBANK USA FINL CORP CPDN DTD 01/11/13 07/11/2013
40,000,000.0000 07/26/2013 $39,966,400.00 $39,961,666.67
TOYOTA MOTOR CREDIT CO CPDN DTD 10/29/12 07/26/2013
10,000,000.0000 07/29/2013 $9,991,400.00 $9,991,191.67
TOYOTA MOTOR CREDIT CO CPDN DTD 11/01/12 07/29/2013
5,000,000.0000 10/17/2013 $4,988,650.00 $4,991,875.00
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WELLS FARGO

Market/Cost Value Comparison Report General Reporting
By Account By Industry Class From Month End 03/31/2013
COUNTY OF VENTURA 04/01/2013 12:15:20 PM EDT

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss S&P Moody's Unitsin Encumbrd
Asset ID Units Date Value Tax Cost  Amount % Rating Rating Transition Units

TOYOTA MOTOR CREDIT CO CPDN DTD 03/06/13 10/17/2013

8923A0838 10,000,000.0000 05/03/2013 $9,998,300.00 $9,998,166.67 $133.33 .00 .0000 .00
TOYOTA CDT DE PR CORP CPDN DTD 03/20/13 05/03/2013

SUBTOTAL 249,500,000.0000 $249,372,590.00 $249,281,398.34 $91,191.66 .04 .0000 .00

CORPORATE BONDS

CORPORATE BONDS

06406HBL2 4,800,000.0000 05/15/2014 $5,007,456.00 $5,023,776.00 ($16,320.000 (.32) A+ AA3 .0000 .00
BANK OF NEW YORK MELLON DTD 05/12/09 4.300 05/15/2014

36962G3T9 10,000,000.0000 05/01/2013 $10,036,700.00 $10,463,200.00  ($426,500.00) (4.08) AA+ Al .0000 .00
GENERAL ELEC CAP CORP DTD 04/21/08 4.800 05/01/2013

36962G4C35 10,000,000.0000 05/13/2014 $10,595,700.00 $10,839,800.00 ($244,100.000 (2.25) AA+ Al .0000 .00
GENERAL ELEC CAP CORP DTD 05/13/09 5.900 05/13/2014

36962GK 86 5,000,000.0000 09/15/2014 $5,291,150.00 $5,313,050.00 (821,900.000  (41) AA+ Al .0000 .00
GENERAL ELEC CAP CORP MEDIUM TERM MED TERM NOTE TRANCHE # TR00655

89233P4H6 3,225,000.0000 08/12/2013 $3,238,416.00 $3,241,447.50 ($3,031.50) (.09 AA- AA3 .0000 .00
TOYOTA MOTOR CREDIT CORP MED TERM NOTE

SUBTOTAL 33,025,000.0000 $34,169,422.00 $34,881,273.50 ($711,851.50) (2.04) .0000 .00

FEDERAL AGENCY

GOVERNMENT AGENCIES

3128X9D56 28,000,000.0000 04/11/2013 $28,014,840.00 $27,965,090.00 $49,750.00 A8 AA+ AAA .0000 .00
FED HOME LN MTG CORP DTD 02/23/10 1.720 04/11/2013

31315PSEQ 4,500,000.0000 03/25/2014 $4,499,595.00 $4,501,935.00 (82,340.000  (.05) N/A N/A .0000 .00
FARMER MAC MED TERM NOTE SER 0000

31331JCV3 3,200,000.0000 02/03/2014 $3,254,528.00 $3,272,480.00 (817,952.000 (.55) AA+ AAA .0000 .00
FED FARM CREDIT BK DTD 02/03/10 2.200 02/03/2014

31331JPK3 2,974,000.0000 06/25/2013 $2,983,397.84 $2,999,189.78 ($15,791.94)  (.53) AA+ AAA .0000 .00
FED FARM CREDIT BK DTD 05/25/10 1.375 06/25/2013

31331KAH3 22,465,000.0000 02/27/2014 $22,657,974.35 $22,398,237.70  $259,736.65 1.16  AA+ AAA .0000 .00
FED FARM CREDIT BK DTD 01/19/11 1.125 02/27/2014

31331KCNS8 5,000,000.0000 02/18/2014 $5,059,750.00 $5,000,000.00 $59,750.00 1.19 AA+ AAA .0000 .00
FED FARM CREDIT BK DTD 02/18/11 1.530 02/18/2014

31331KGN4 25,000,000.0000 04/07/2014 $25,308,000.00 $25,000,000.00  $308,000.00 1.23 AA+ AAA .0000 .00
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WELLS FARGO

Market/Cost Value Comparison Report General Reporting
By Account By Industry Class From Month End 03/31/2013
COUNTY OF VENTURA ' 04/01/2013 12:15:20 PM EDT

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss S&P Moody's Unitsin Encumbrd
Asset ID Units Date Value Tax Cost  Amount % Rating Rating Transition Units

FED FARM CREDIT BK DTD 04/07/11 1.400 04/07/2014

31331KY79 9,000,000.0000 11/29/2013 $9,010,800.00 $9,000,000.00 $10,800.00 A2 AA+ AAA .0000 .00
FED FARM CREDIT BK DTD 11/29/11 0.500 11/29/2013

31331KZJ2 17,000,000.0000 09/23/2013 $17,017,340.00 $16,980,620.00 $36,720.00 22 AA+ AAA .0000 .00
FED FARM CREDIT BK DTD 09/23/11 0.350 09/23/2013

31331XWW8 5,190,000.0000 04/25/2014 $5,455,572.30 $5,462,625.51 ($7,053.21)  (.13) AA+ AAA .0000 .00
FED FARM CREDIT BK DTD 04/25/07 5.000 04/25/2014

31331YHMS 9,600,000.0000 12/15/2014 $10,237,728.00 $10,551,552.00 ($313,824.000 (2.97) AA+ AAA .0000 .00
FED FARM CREDIT BK DTD 12/12/07 4.300 12/15/2014

313371UC8 10,000,000.0000 12/27/2013 $10,052,400.00 $10,083,600.00  ($31,200.000  (.31) AA+ AAA .0000 .00
FED HOME LN BK DTD 11/18/10 0.875 12/27/2013

313373JR4 35,000,000.0000 05/28/2014 $35,472,500.00 $35,679,450.00  (8206,950.000  (.58) AA+ AAA .0000 .00
FED HOME LN BK DTD 04/15/11 1.375 05/28/2014

313374Y61 31,000,000.0000 08/28/2013 $31,047,430.00 $31,049,934.00 ($2,504.000  (.01) AA+ AAA .0000 .00
FED HOME LN BK SER 1

3133762C8 43,000,000.0000 11/27/2013 $43,058,050.00 $43,070,950.00  ($12,900.00)  (.03) AA+ AAA .0000 .00
FED HOME LN BK DTD 10/14/11 0.375 11/27/2013

313376155 50,000,000.0000 07/09/2013 $50,034,000.00 $50,000,000.00 $34,000.00 07  AA+ AAA .0000 .00
FED HOME LN BK DTD 12/08/11 0.375 07/09/2013

313379081 9,000,000.0000 09/06/2013 $9,004,590.00 $9,006,093.00 ($1,503.000 (.02) AA+ AAA .0000 .00
FED HOME LN BK DTD 06/06/12 0.250 09/06/2013

313381HZI 5,000,000.0000 06/27/2013 $5,000,350.00 $5,000,700.00 (8350.000  (.01) N/A N/A .0000 .00
FED HOME LN BK DTD 12/27/12

313381JV8 20,000,000.0000 06/14/2013 $20,000,800.00 $20,000,000.00 $800.00 .00 NA AAA .0000 .00
FED HOME LN BK SER 0000

3133ECATI 20,000,000.0000 12/19/2013 $20,002,800.00 $20,007,140.00 (84,340.00)  (.02) AA+ AAA .0000 .00
FED FARM CREDIT BK DTD 12/19/12 0.190 12/19/2013

3133ECFDI 10,000,000.0000 05/13/2014 $9,999,400.00 $10,000,592.00 ($1,192.000  (.01) AA+ AAA .0000 .00
FED FARM CREDIT BK DTD 02/13/13 0.200 05/13/2014

3133ECGH1 10,000,000.0000 03/04/2014 $9,999,800.00 $9,999,300.00 $500.00 01  AA+ AAA .0000 .00
FED FARM CREDIT BK DTD 03/04/13 0.180 03/04/2014

3133XSP93 5,000,000.0000 12/13/2013 $5,104,150.00 $5,116,760.00  ($12,610.000 (.25 AA+ AAA .0000 .00
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WELLS FARGO

Market/Cost Value Comparison Report General Reporting
By Account By Industry Class From Month End 03/31/2013
COUNTY OF VENTURA 04/01/2013 12:15:20 PM EDT

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss S&P Moody's Unitsin Encumbrd

Asset ID Units Date Value Tax Cost  Amount % Rating Rating Transition Units
FED HOME LN BK DTD 12/04/08 3.125 12/13/2013

3133XXYX9 10,000,000.0000 06/21/2013 $10,039,900.00 $10,242,300.00  ($202,400.00) (1.98) AA+ AAA .0000 .00
FED HOME LN BK DTD 04/08/10 1.875 06/21/2013

3134G2U42 10,000,000.0000 10/15/2013 $10,012,100.00 $9,995,100.00 $17,000.00 A7 AA+ AAA .0000 .00
FED HOME LN MTG CORP DTD 09/27/11 0.375 10/15/2013

3134G2UAS8 50,000,000.0000 08/20/2014 $50,515,500.00 $50,384,100.00  $131,400.00 26 AA+ AAA .0000 .00
FED HOME LN MTG CORP DTD 07/26/11 1.000 08/20/2014

3134G3Y20 116,000,000.0000 11/27/2015 $116,111,360.00 $116,033,600.00 $77,760.00 07 AA+ AAA .0000 .00
FED HOME LN MTG CORP DTD 11/27/12 0.500 11/27/2015

3135GOBR3 35,000,000.0000 08/09/2013 $35,046,550.00 $35,055,500.00 ($8,950.00) (.03) AA+ AAA .0000 .00
FED NATL MTG ASSN DTD 06/17/11 0.500 08/09/2013

3135GOBY8 20,000,000.0000 08/28/2014 $20,176,800.00 $20,167,600.00 $9,200.00 05 AA+ AAA .0000 .00
FED NATL MTG ASSN DTD 07/18/11 0.875 08/28/2014

3135GOHG1 20,000,000.0000 03/16/2015 $20,027,000.00 $19,894,000.00  $133,000.00 67  AA+ AAA .0000 .00
FED NATL MTG ASSN DTD 02/06/12 0.375 03/16/2015

3135GORS4 20,000,000.0000 11/06/2015 $20,012,600.00 $20,000,000.00 $12,600.00 06  AA+ AAA .0000 .00
FED NATL MTG ASSN SER 0000

3135GORX3 70,000,000.0000 11/27/2015 $70,049,700.00 $70,017,500.00 $32,200.00 05 AA+ AAA .0000 .00
FED NATL MTG ASSN SER 0000

3137EACJ6 30,000,000.0000 04/15/2013 $30,019,800.00 $29,891,700.00  $128,100.00 43 AA+ AAA .0000 .00
FED HOME LN MTG CORP DTD 03/04/10 1.625 04/15/2013

3137EACL1 83,000,000.0000 10/28/2013 $83,344,450.00 $82,956,990.00  $387,460.00 47  AA+ AAA .0000 .00
FED HOME LN MTG CORP DTD 08/20/10 0.875 10/28/2013

3137EACZ0 55,000,000.0000 11/27/2013 $55,074,250.00 $54,828,670.00  $245,580.00 45 AA+ AAA .0000 .00
FED HOME LN MTG CORP DTD 11/01/11 0.375 11/27/2013

3137EADA4 10,000,000.0000 12/29/2014 $10,059,200.00 $9,995,500.00 $63,700.00 64  AA+ AAA .0000 .00
FED HOME LN MTG CORP DTD 12/16/11 0.625 12/29/2014

31398A280 145,000,000.0000 09/23/2013 $145,588,700.00 $145,649,900.00 (861,200.00) (.04) AA+ AAA .0000 .00
FED NATL MTG ASSN DTD 08/06/10 1.000 09/23/2013

31398A5W8 40,000,000.0000 12/18/2013 $40,175,200.00 $39,907,000.00  $268,200.00 67  AA+ AAA .0000 .00
FED NATL MTG ASSN DTD 11/01/10 0.750 12/18/2013

31398AT44 10,000,000.0000 06/26/2013 $10,033,600.00 $10,107,800.00 ($74,200.00) (.73) AA+ AAA .0000 .00
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class

COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
* = Trade or Other Activity Pending

Maturity Market Fed Gain/Loss
Asset ID Units Date Value Tax Cost Amount
FED NATL MTG ASSN DTD 05/21/10 1.500 06/26/2013
31398AX31 69,955,000.0000 08/20/2013 $70,253,707.85 $70,618,738.10  ($365,030.25)
FED NATL MTG ASSN DTD 07/09/10 1.250 08/20/2013
STRIPPED AND ZERO-COUPON
3135860R3 25,000,000.0000 07/05/2014 $24,807,500.00 $24,893,500.00 ($86,000.00)
FED NATL MTG ASSN DEB ZERO CPN DTD 07/05/84 07/05/2014
31358C7G5 9,000,000.0000 11/15/2014 $8,881,200.00 $8,931,563.10 (850,363.10)
FED NATL MTG ASSN MED TERM NOTE ZERO CPN
SUBTOTAL 1,207,884,000.0000 $1,212,504,913.34  $1,211,717,310.19  $787,603.15
MUNICIPAL BONDS
MUNICIPAL BONDS - TAX-EXEMPT
13063BB50 10,000,000.0000 05/30/2013 $10,038,500.00 $10,040,500.00 ($2,000.00)
CALIFORNIA ST RANS-SER A-1
SUBTOTAL 10,000,000.0000 $10,038,500.00 $10,040,500.00 ($2,000.00)
OTHER ASSETS
OTHER ASSETS
MS6232818 50,000,000.0000 $50,000,000.00 $50,000,000.00 $.00
CA LAIF STATE OF CALIFORNIA INVESTMENT FD
SUBTOTAL 50,000,000.0000 $50,000,000.00 $50,000,000.00 $.00
ACCOUNT 11435100 TOTAL 1,805,409,000.0000 $1,811,060,475.34  $1,810,772,750.78  $287,724.56
GRAND TOTAL 1,805,409,000.0000 $1,811,060,475.34  $1,810,772,750.78  $287,724.56
END OF REPORT
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General Reporting
From Month End 03/31/2013

04/01/2013 12:15:20 PM EDT

S&P Moody's Unitsin Encumbrd
% Rating Rating Transition Units
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MARCH 2013 TRANSACTIONS

Transaction Purchase/ Par Security Security Maturity

Date Sale Amount Type Name Date Yield
03/04/13 Purchase 10.00 GA FFCB 03/04/14 0.187010
03/05/13 Purchase 3.225 MTN T™MCC 08/12/13 0.204352
03/06/13 Purchase 5.00 CP TMCC 101713 0.26
03/07113 Purchase 5.00 CP TMCC 03/14/13 0.09
031113 Purchase 3.800 MTN Bank NY Melion 05/15/14 0.330378
03/1113 Purchase 1.00 MTN Bank NY Melion 05/15/14 0.330378
031113 Purchase 20.00 CP GE 03/20/13 0.13
03/12/13 Purchase 15.00 CP GE 03/20/13 0.13
03/14/13 Purchase 10.00 CP GE 03/2113 0.08
03/18/13 Purchase 5.00 CP GE 03/25/13 0.08
03/18/13 Purchase 5.00 CP JP Morgan 111813 0.31
03/19/13 Purchase 5.00 GA TVA-DN 05/09/13 0.07605
03/19/13 Purchase 10.00 CP Bank Nova Scotia 061713 0.18
03/20/13 Purchase 10.00 CP TCPR 05/03/13 0.15
03/20113 Purchase 5.00 CP Bank Nova Scotia 06/18/13 0.18
03721113 Purchase 5.190 GA FFCB 04/25/14 0.192847
03/21113 Purchase 5.00 CP Bank Nova Scotia 05/2013 0.14
0321113 Purchase 5.00 GA TVA-DN 05/02/13 0.07098
03722113 Purchase 5.00 MTN GECC 09/1514 0.500145
03/28/13 Purchase 10.00 MUNI CAL MUNI 05/30/13 015
03/28/113 Purchase 10.00 GA FFCB 05/13/14 0.194732
03/28/13 Purchase 15.00 CP GE 04/08/13 0.07

F:/Treasury/Investing/Current Year/monthlytrades.xls

Exhibit 2



(SIRPT)

A HXDWOIDDDDD DD
w
()]
~
o
»

SUBTOTAL

36683
36776
36784
36551
36673
36681
36707
36797
36798
36567
36568
36569
36598
36600
36602
36678
36695
36732
36699
36790
36791
36833
36839
36858
36863
36870

TOHWHI I DDA DDA DA DD DI OOD DD

DESCRIPTION

FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA

BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS

BONDS
BONDS

Exhibit 3

22 FHLB BONDS

VENTURA COUNTY TREASURY PORTFOLIO, STEVEN HINTZ,

1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003

INVESTMENT
INVESTMENTS OQUTSTANDING AS OF
MAJOR SORT KEY IS ICC#
SETTLEMENT DATE BASIS

MATURITY
(TICKER)

06/14/13
06/21/13
06/27/13
07/09/13
08/28/13
08/28/13
09/06/13
11/27/13
12/13/13
12/27/13
05/28/14
05/28/14

PURCHASE
DATE
12/14/12
11/18/11
12/31/12
12/08/11
11/28/11
11/28/11
01/02/13
12/07/12
02/28/13
04/05/12
03/22/12
04/09/12

32 LLF(C)

06/26/13
08/09/13
08/09/13
08/20/13
08/20/13
08/20/13
08/20/13
08/20/13
08/20/13
09/23/13
09/23/13
09/23/13
09/23/13
09/23/13
09/23/13
09/23/13
09/23/13
09/23/13
12/18/13
12/18/13
12/18/13
08/28/14
03/16/15
11/06/15
11/27/15
11/27/18

02/22/11
10/28/11
11/14/11
08/26/10
01/21/11
01/24/11
03/30/11
11/30/11
12/01/11
09/08/10
09/10/10
09/10/10
10/26/10
10/27/10
10/28/10
02/01/11
03/16/11
04/14/11
03/16/11
11/23/41
11/237/11
03/23/12
04/10/12
11/06/12
11/27/12
12/04/12

SAF/
PURP

200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200

INVENTORY

CUPN
RATE

HFHRREPRHEHERERHERPRHEBRRP R R
o
o
o

TRDNG
YIELD

o
oo
(=}
n o

e e
o
o
o

3/31/13

.861
.890
.949
.872
.000

TREASURER

PAR VALUE

SHARES

10,000,000.
25,000,000.
10,000,000.
10,000,000.
5,000,000.
10,000,000.
20,000,000.
9,955,000.
15,000,000.
10,000,000.
10,000,000.
10,000,000.
25,000,000.
25,000, 000.
25,000,000.
10,000,000.
20,000,000.
10,000,000.
20,000,000.
10,000,000.
10,000,000.
20,000,000.
20,000,000.
20,000,000.
20,000,000.
50,000,000.

20,000,000.
10,000,000.
5,000,000.
50,000,000.
16,000,000.
15,000,000.
9,000,000.
43,000,000.
5,000,000.
. 10,000,000.
25,000,000.
10,000,000.

PAGE: Al
RUN: 03/29/13 09:29:35

BOOK VALUE ORIGINAL FACE
20,000,000.00 20,000,000.00
10,242,300.00 10,000,000.00
5,000,700.Q0 5,000,000.00
50,000,000.00 50,000,000.00
16,025,184.00 16,000,000.00
15,024,750.00 15,000,000.00
9,006,093.00 9,000,000.00
43,070,950.00 43,000,000.00
5,116,760.00 5,000,000.00
10,083,600.00 10,000,000.00
25,482,250.00 25,000,000.00
10,197,200.00 10,000,000.00
219,249,787.00 218,000,000.00
10,107,800.00 10,000,000.00
25,031,500.00 25,000,000.00
10,024,000.00 10,000,000.00
10,093,800.00 10,000,000.00
5,028,000.00 5,000,000.00
10,058,200.00 10,000,000.00
20,089,400.00 20,000,000.00
10,112,488.10 9,955,000.00
15,236,850.00 15,000,000.00
10,000,000.00 10,000,000.00
9,992,600.00: 10,000,000.00
10,000,000.00 10,000,000.00
25,215,250.00 25,000,000.00
25,222,500.00 25,000,000.00
25,237,250.00 25,000,000.00
9,987,200.00 10,000,000.00
20,000,000.00 20,000,000.00
9,995,100.00 10,000,000.00
19,826,600.00 20,000,000.00
10,039,800.00 10,000,000.00
10,040,600.00 10,000,000.00
20,167,600.00 20,000,000.00
19,894,000.00 20,000,000.00
20,000,000.00 20,000,000.00
20,000,000.00 20,000,000.00
50,017,500.00 50,000,000.00



(SIRPT)

INVSMT
NO.

SUBTOTAL

36458
36459
36452
36453
36456
36781
36701
36703
36704
36738
36792
36787
36788
36789
36796
36775
36777
36785
36813
36864
36865
36866
36869

AWM DD IO DDDWWD OO DD

SUBTOTAL

R 36899

SUBTOTAL

36692
36778
36795
36889
36693
36684

O HWH™ DD

DESCRIPTION

(Inv Type) 23 FNMA BONDS

FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC
FHLMC

(Inv Type) 24 FHLMC BONDS

FAMCA

(Inv

FFCB
FFCB
FFCB
FFCB
FFCB
FFCB

BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS
BONDS

BONDS

Type)

BONDS
BONDS
BONDS
BONDS
BONDS
BONDS

Exhibit 3

26 FAMCA BONDS

VENTURA COUNTY TREASURY PORTFOLIO,

1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003
1003

1003

1003
1003
1003
1003
1003
1003

INVESTMENT

STEVEN

HINTZ,

INVENTORY

INVESTMENTS OUTSTANDING AS OF
MAJOR SORT KEY IS ICC#
SETTLEMENT DATE BASIS

MATURITY PURCHASE

(TICKER)

DATE

123.83%(C)

04/11/13
04/11/13
04/15/13
04/15/13
04/15/13
10/15/13
10/28/13
10/28/13
10/28/13
10/28/13
10/28/13
11/27/13
11/27//13
11/27/13
11/27/13
08/20/14
08/20/14
08/20/14
12/29/14
11/27/15
11/27/15
11/27715
11/27/15

04/09/10
04/12/10
04/08/10
04/08/10
04/09/10
11/07/11
03/17/11
03/23/11
03/25/11
04/25/11
11/25/11
14./21 /12
11/22/11
11/22/13%
11/29/11
10/27/11
10/28/11
13 A2i7 /0
12/19/11

11/28/12

11/30/12
12/03/12
12/04/12

21.10%(C)

03/25/14

02/20/13

.25%(C)

06/25/13
09/23/13
11/29/13
12/19/13
02/03/14

02/18/14-

03/08/11
10/28/11
11/29/11
01/10/13
03/09/11
02/18/11

SAF/
PURP

200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
100
200
200
200
200
200

200

H e
o
¥}
0

-
o
o
o

TRDNG
YIELD

3/31/13

100.

100.
100.
102.
100.

TREASURER

- PAR VALUE

SHARES

3,000,000.
25,000,000.
10,000,000.
10,000,000.
10,000,000.
10,000,000.
15,000,000.
10,000,000.
20,000,000.
10,000,000.
28,000,000.
10,000,000.
20,000,000.
10,000,000.
15,000,000.
25,000,000.
15,000,000.
10,000,000.
10,000,000.
20,000,000.
40,000,000.

.~40,000,000.
16,000,000.

2,974,000.
17,000,000.
9,000, 000.
20,000,000.
3,200,000.
5,000,000.

PAGE: 2
RUN: 03/29/13 09:29:35
BOOK VALUE ORIGINAL FACE

2,992,590.
24,972,500.
9,963,200.
9,965,300.
9,963,200.
9,995,100.
14,951, 250.
9,950,100.
19,895,400.
9,959,200,
28,201, 040.
9,960,300.
19,924,320.
9,968,800.
14,975, 250.
25,194,500.
15,114,300.
10,075, 300.
9,995,500.
20,000,000.
40,014,000.
40,014,000.
16,005,600.

2,999,189,
16,980,620.
9,000,000.
20,007,140.
3,272,480.
5,000,000.

3,000,000.
25,000, 000.
10,000,000.
10,000,000.
10,000,000.
10,000,000.
15,000, 000.
10,000,000.
20,000,000.
10,000,000.
28,000,000.
10,000,000.
20,000,000.
10,000, 000.
15,000, 000.
25,000, 000.
15,000, 000.
10,000,000.
10,000,000.
20,000,000.
40,000,000.
40,000,000.
16,000,000.

2,974,000.
17,000,000.
9,000,000.
20,000,000.
3,200,000.
5,000,000.



(SIRPT)
INVSMT
NO.
R 36672
R 36674
R 36714
R 36908
R 36721
R 36921
R 36926
R 36836
SUBTOTAL
R 36780
R 36782
R 36783
R 36847
SUBTOTAL
R 36883
R 36874
R 36880
SUBTOTAL
R 36875

R 36876
SUBTOTAL
R 36890
R 36923
R 36917
SUBTOTAL
R 36862
R 36855

DESCRIPTION

BONDS
BONDS
BONDS
BONDS
BONDS
BOND

BONDS

(Inv Type)

LAIF
LAIF
LAIF
LaisE

(Inv Type)

FHLB
FHLB
FHLB

(Inv Type)

27

30

DISCOUNT
DISCOUNT
DISCOUNT

43

FFCB BONDS

LOCAL AGENCY

NOTE
NOTE
NOTE

FHLB DISCOUNT NOTES

FHLMC DISCOUNT NOTE
FHLMC DISCOUNT NOTE

(Inv Type)

VENTURA COUNTY TREASURY PORTFOLIO, STEVEN HINTZ, TREASURER

580
580
580
580

1003
1003
1003

1003
1003

INVESTMENT
INVESTMENTS OUTSTANDING AS OF

INV FUN 2.76%(C)

06/10/13 01/02/13
06/12/13 12/12/12
06/14/13 12/17/12

6.90%(C)

06/28/13 12/12/12
06/28/13 12/12/12

45 FHLMC DISCOUNT NOTES ~5.52%(C)

TVA DISCOUNT NOTE
TVA DISCOUNT NOTE
TVA DISCOUNT NOTE

(Inv Type)

46 TENNESSEE VALLEY AUT

FNMA DISCOUNT NOTES
FNMA DISCOUNT NOTES

Exhibit 3

1003
1003
1003

1003
1003

04/04/13 01/10/13
05/02/13 03/21/13
05/09/13 03/19/13

1.66%(C)

07/05/14 11/26/12
11/15/14 10/01/12

MAJOR SORT

SETTLEMENT

MATURITY PURCHASE SAF/

(TICKER) DATE PURP
02/27/14 01/19/11 200
02/27/14 01/21/11 200
02/27/14 04/06/11 200
03/04/14 03/04/13 200
04/07/14 04/07/11 200
04/25/14 03/21/13 200
©05/13/14 03/28/13 200
12/15/14 04/04/12 200

7.77%(C)

04/01/13 10/31/11 200
04/01/13 11/04/11 200
04/01/13 11/01/11 200
04/01/13 07/02/12 200

200
200
200

200
200

200
200
200

200
200

INVENTORY

KEY IS ICC#
DATE BASIS
CUPN TRDNG
RATE YIELD
1.125 1.186
34235 1.217
1.125 1.416
180 187
1.400 1.400
5.000 193
.200 1985
4.300 590
1.208 734
322 322
322 322
322 322
322 322
322 322
120 120
130 130
100 100
120 120
130 130
130 130
130 130
075 075
070 070
075 B7S:
074 074
266 266
360 361

3/31/03

BOOK
PRICE

PAR VALUE

SHARES

5,000,000.
14,000,000.
6,000,000.
25,000,000.

50,000,000.
50,000,000.
25,000, 000.

50,000,000.
50,000,000.

20,000,000.
5,000,000.
5,000,000.

25,000,000.
9,000,000.

10,000,000.
10,000,000.
2,465,000.
10,000, 000.
25,000,000.
5,190, 000.
10,000,000.
9,600,000.

PAGE: 3
RUN: 03/29/13 09:29:35

BOOK VALUE ORIGINAL FACE
9,981,500.00 10,000,000.00
9,972,000.00 10,000,000.00
2,444,737.70 2,465,000.00
9,999,300.00 10,000,000.00
25,000,000.00 25,000,000.00
5,462,625.51 5,190,000.00
10,000,592.00 10,000,000.00
10,551,552.00 9,600,000.00
140,671,736.99 139,429,000.00
5,000,000.00 .00
14,000,000.00 .00
6,000,000.00 .00
25,000,000.00 .00
50,000,000.00 .00
49,973,500.00 50,000,000.00
49,967,138.89 50,000,000.00
24,987,569.44 25,000,000.00
124,928,208.33 125,000,000.00
49,964,250.00 50,000,000.00
49,964,250.00 50,000,000.00
99,928,500.00 100,000,000.00
19,996,500.00 20,000,000.00
4,999,591.67 5,000,000.00
4,999,468.75 5,000,000.00
29,995,560.42 30,000,000.00
24,893,500.00 25,000,000.00
8,931 ,563.10 9,000,000.00



(SIRPT)

INVSMT

NO.

SUBTOTAL

R

36925

SUBTOTAL

MDD I DDA DD DO DO DO OO

36927
36877
36897
36857
36920
36859
36888
36860
36861
36922
36871
36892
36918
36919
36895
36904
36894
36896
36901
36905
36906
36902
36916

SUBTOTAL

[l B

36830
36907
36856
36910
36911
36924

VENTURA COUNTY TREASURY PORTFOLIO, STEVEN HINTZ, TREASURER

INVESTMENT INVENTORY

INVESTMENTS OUTSTANDING AS OF 3/31/13
MAJOR SORT KEY IS ICC#
SETTLEMENT DATE BASIS

FUND MATURITY PURCHASE SAF/ CUPN TRDNG BOOK PAR VALUE
DESCRIPTION NO. (TICKER) DATE PURP RATE YIELD PRICE SHARES
(Inv Type) 48 FNMA DISCOUNT NOTES 1.87%(C) 291 291 99.485 34,000,000.00
CAL MUNI 1010 05/30/13 03/28/13 200 2.500 151 100.405 10,000,000.00
(Inv Type) 57 MUNI-ACT/365 .55%(C) 2.500 151 100.405 10,000,000.00
GENERAL ELECTRIC CAPITAL 1001 04/08/13 03/28/13 200 070 070 99.998 15,000,000.00
GENERAL ELECTRIC CAPITAL 1001 04/12/13 12/13/12 200 220 220 99.927 20,000,000.00
NORTHWESTERN UNIVERSITY 1001 04/16/13 02/22/13 200 120 120 99.982 10,000,000.00
GENERAL ELECTRIC CAPITAL 1001 04/30/13 11/01/12 200 240 240 99.880 32,000,000.00
TOYOTA CREDIT PUERTO RIC 1001 05/03/13 03/20/13 200 150 150 99.982 10,000,000.00
GENERAL ELECTRIC CAPITAL 1001 05/08/13 11/09/12 200 250 250 99.875 6,000,000.00
GENERAL ELECTRIC CAPITAL 1001 05/08/13 01/08/13 200 200 200 99.933 2,500,000.00
GENERAL ELECTRIC CAPITAL 1001 05/14/13 11/15/12 200 250 250 99.875 11,000,000.00
GENERAL ELECTRIC CAPITAL 1001 05/15/13 11/16/12 200 250 250 99.875 8,000,000.00
BANK NOVA SCOTIA NY 1001 05/20/13 03/21/13 200 140 140 99.977 5,000,000.00
GENERAL ELECTRIC CAPITAL 1001 06/03/13 12/04/12 200 250 250 99.874 18,000,000.00
GENERAL ELECTRIC CAPITAL 1001 06/07/13 02/07/13 200 190 190 99.937 5,000,000.00
BANK NOVA SCOTIA NY 1001 06/17/13 03/19/13 200 180 180 99.955 10,000,000.00
BANK NOVA SCOTIA NY 1001 06/18/13 03/20/13 200 180 180 99.955 5,000,000.00
GENERAL ELECTRIC CAPITAL 1001 06/21/13 02/21/13 200 200 200 99.933 5,000,000.00
GENERAL ELECTRIC CAPITAL 1001 06/28/13 02/28/13 200 190 190 99.937 7,000,000.00
RABOBANK USA FIN 1001 07/11/13 02/20/13 200 230 230 99.910 12,000,000.00
RABOBANK USA FIN 1001 07/11/13 02/21/13 200 230 230 99.911 5,000,000.00
TOYOTA MOTOR CREDIT CORP 1001 07/26/13 02/26/13 200 230 230 99.904 40,000,000.00
TOYOTA MOTOR CREDIT CORP 1001 07/29/13 02/28/13 200 210 210 99.912 10,000,000.00
TOYOTA MOTOR CREDIT CORP 1001 10/17/13 03/06/13 200 260 260 99.838 5,000,000.00
JP MORGAN CHASE & CO 1001 10/31/13 02/28/13 200 300 301 99.796 3,000,000.00
JP MORGAN CHASE & COMPAN 1001 11/18/13 03/18/13 . 200 310 311 99.789 5,000,000.00
(Inv Type) 82 COMMERCIAL PAPER DIS 13.77%(C) 211 211 99.912 249,500,000.00
GENERAL ELECTRIC CAP COR 1005 05/01/13 03/19/12 200 4.800 630 104.632 10,000,000.00
TOYOTA MOTOR CREDIT CORP 1005 08/12/13 03/05/13 200 1.375 204 100.510 3,225,000.00
GENERAL ELECTRIC CAP COR 1005 05/13/14 10/05/12 200 5.900 634 108.398 10,000,000.00
BANK OF NEW YORK MELLON 1005 05/15/14 03/11/13 200 4.300 330 104.662 3,800,000.00
BANK OF NEW YORK MELLON 1005 05/15/14 03/11/13 200 4.300 330 104.662 1,000,000.00
GENERAL ELECTRIC CAPITAL 1005 09/15/14 03/22/13 200 4.750 500 106.261 5,000,000.00

Exhibit 3
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BOOK VALUE ORIGINAL FACE
33,825,063.10 34,000,000.00
10,040,500.00 10,000,000.00
10,040,500.00 10,000,000.00
14,999,679.17 15,000,000.00
19,985,333.33 20,000,000.00
9,998,233.33 10,000,000.00
31,961,600.00 32,000,000.00
9,998,166.67 10,000,000.00
5,992,500.00 6,000,000.00
2,498,333.33 2,500,000.00
10,986,250.00 11,000,000.00
7,990,000.00 8,000,000.00
4,998,833.33 5,000,000.00
17,977,375.00 18,000,000.00
4,996,833.33 5,000,000.00
9,995,500.00 10,000,000.00
4,997,750.00 5,000,000.00
4,996,666.67 5,000,000.00
6,995,566.67 7,000,000.00
11,989,190.00 12,000,000.00
4,995,527.78 5,000,000.00
39,961,666.67 40,000,000.00
9,991,191.67 10,000,000.00
4,991,875.00 5,000,000.00
2,993,874.99 3,000,000.00
4,989,451.40 5,000,000.00
249,281,398.34 249,500,000.00
10,463,200.00 10,000,000.00
3,241,447.50 3,225,000.00
10,839,800.00 10,000,000.00
3,977,156.00 3,800,000.00
1,046,620.00 1,000,000.00
5,313,:050.00 5,000,000.00



(SIRPT)
INVSMT
NO. DESCRIPTION
SUBTOTAL (Inv Type)

Exhibit 3

VENTURA COUNTY TREASURY PORTFOLIO, STEVEN HINTZ, TREASURER

INVESTMENT INVENTORY

INVESTMENTS OUTSTANDING AS OF 3/31/13
MAJOR SORT KEY IS ICC#
SETTLEMENT DATE BASIS
FUND MATURITY PURCHASE SAF/ CUPN TRDNG BOOK
NO. (TICKER) DATE PURP RATE YIELD PRICE
91 MEDIUM TERM CORP NOT 1.93%(C) 4.744 .529 105.621
REPORT TOTALS ===== ====== =======
ASSETS FIXED s TAD .503 100.297

PAGE: 5
RUN: 03/29/13 09:29:35
PAR VALUE
SHARES BOOK VALUE ORIGINAL FACE



GA summary

TOTAL PORTFOLIO = = TR 1805409 i -d
R P PR v T = P | I N LY S () ~ |Percent off
FEDERAL AGENCIES 3/29/2013 Portfolio
| NOTES | DiscountNotes  TOTAL ]

Federal Home LoanBank 218000 | 125000 | 343.000 19.00%)
Federal National Mortgage Association | 429955 | 34000 463.955  25.70%)
Federal Home Loan Mortgage Corporation 7 735720? ] l Tm)ﬁ* 482.000 1 26.70%
Federal Farm Credit Bank | 139429 | 0000 | 139429 7.72%
Federal Agricultural Mortgage Corp  4.500 | 0000 = 4500 0.25%
Tennesse Valley Authority | o000 | 30000 [ 30.000  1.66%)
e - 1,173.884 289.000 1462.884 _ 81.03%
SR ) ¥ 1,462.884
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AVERAGE MATURITY
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++++Y|ELD COMPARISON
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YIELD CURVE
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MATURITY DISTRIBUTION
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Exhibit 6

PORTFOLIO HOLDINGS

_MTN

Rabobank BK Nova 1.8% oth
1% 1% LAIF er
2 8% (FAMCA, Munis, NW
' Univ., Mutual)
Toyota 1.8%
GE CP 3.6% FHLB
72%-ﬂ\\\\\
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